HAHPELCFHIICH DB,

(°) MUFG

MUFG
Investors Day
2025

202547H

==2URJI1FOIvIb-DIb-T



Il BX

UT =) -TIHNEERED 3
BN DIINANRI A NEEARED 13
J=RL =M\ F > T EEARED 19
J0=)OUVAN =3I\ F > T EZEARED 25
R E R EALD 34
70-)VVCIBEZEAED 39
hIimSEEARED 45

(P MUFG 2



y

UF—Ib-TIHIINEBEARED

FEFPR  IIARX BT

() MUFG .



___RD
Bl 24FFEDIRDIEDESEDTHMBILT

| 244EFE OROEISHER | R, SEOBEN
WHAFEFIZE A 230421 94 B
75% 7 S 65 EAfE—DEREE R
o 49 BAMEFESES (256385 /JkM)
12 11 M
L BMEEA o M H3HRTHEESD
! 1 71% \ N -
> —BIEOS 25 WA 4% 2RO
o BRI B (CLDMUFGH )L — T— R TOERItkEE#sa(L
23%EE  CFl H—-R FESE o BB SEBA 245E « (RER¥ER - h—REFEOD—>2DYI> > R ER
eSS E UNZ% Be% =@ ——— - RS —
I 264EEFTOROEEHER T sy SN
... 165ERD B £ A =nuE
‘A / : 1J6FIZEn
——\\—i — —
(#%)0809 2324 0708 2324 1617 2324

% & <2 _ . "
6.5%%2% SR SRR LU, R A0SR

4%
Tl - $H—EATSY RIS BiokiEeE oRCZET |
Tl BECEOLRIEIILTEYR-NCESHHRME |
b 4
24 CF'L p—R IOt BERE RE SEEM 265E I - TIININOIRRERBUHLLLEESE - XIILUE )
. wE s iyt T YLD, GreTORSEIILA - BREL |

*10221-NX—-Tr(F32X  *2 BERENMEENSAECELURV R THI I KA (.) MUFG 4



Bl UF—)-TIINERRIBOHEITE

-BEEBXLTVZIN-ITAR-ATHLEE, PRIIBICROEZHiZ2HET

ILTV*1 (ETERAEE) EEOERS

o INZLAOBESE(C, EECHIZEVISHEE TEZOES | %
FIAAWEES, #5 425032 T, PEIOIRG H%E £

20O BEEREDERELTVA A —S
A2 > EEHEG I A RBEEOF

mun B8 Fevn () msts
ERIAEA

n-ro—>% 0 as0—>  axeEm ) oese

2018 3018 4018 508 601K 7048  20f8 3048 40/ 5018 6018 701X

HSIFIAEE10FLTV (FIGHIfH) *3

ﬁZOEH
MUFGA®D
13/ . HSISRMICLD
............ FLBfiE 5| L

AERE 155 2ER5| HEERENGI(2ERSILA L) *4
o

*1 Life Time ValueDlg *2 FF@EERZST *3 LTVREHAEOEEE(CIDEIENZEN I DRI EEHHD
*4 38R, FE0-> A—RO-> X1-0->. 65 - FEFE. MUNILA-TEY - ZOMOIRSIFEL OS5, BEERSI(2EBIM L) H$di5E  *5 MUBKEREOHDEUE

| Esvs

o SRATORBZBH(C) ) — TR A THEREBZILAUT.
217%51E LD EHEGIFIARZSH TLTVEZERAIL

BEEKPI
BEEE (AX) X LTV (GEgH4H)
A A
v
BAZELS ELERE| FI RS
FEERIERE -O=
3
. .
g 32% -
3 1 %

iz
#H

AOS RS 17

S1751.f
20 21 22 23 24 26 ¥
qE OGE GE GE 5T 5E ﬂﬁﬂ



R0
Bl §ESIO—EEC"ORHZ"Y—ERRMH

—Y—ERT SV RIAYMZVY—R, MUFGE " DIRHB"IFETEFIITIS M 12124

B "R Rt/
m NEW KREESMIEMERE
gg\ RYELA-K @0|n+ & ﬁ«®m
== VisaURA R QRIRE JLSybh—R - RAYNIET ) MY —EZ
h—R77Y 25€6AYJ-2 v
@ \ @ NEW
eetin JlATE FHNARGT Ty N TA— L
$w NIESS SEBEEERY-EXR 26EEY -2
t ER ' NEW t NEW
O/ vYUF42'095 A HEID IN=TBOTILY MR M
26EE-AFE 26EERETE 264 -AFE
E _ NEW NEW NEW NEW
2 || AH5-FRNEYY =1 FSHLINY < [E& o EEREEIREY L2
| asweAu=a-ma ®@ 2mermzrr M maes mowess 70 egmimi-7ueE

OECFVFRERTHRICEIDIIATEYR—- N BISMIAT-JHREaERY—-ER]
(¢) MUFG



R0
= HEFLEZBULHN\LYS Da{E

— A7 LR ZERIMEEZ I —TRICRBLU. IRT1 X1 Y MO SR LLTER R R BIRTEZ RIHE(C

(MUFG J)L-THH&LEER )

FaE - 1EH Eﬁ%@*fﬁgﬁ,

a->

SRR

=2 UFJ(E5tIRTT

¥ MICARD
. TOKYO GAS == UFJ ﬁE {i- B (100%) o 7:‘[
(100%) SEBUFJARBERR (40.1%)

(100%)

26FERYHETE

TIINWNYD

wre JACCS

(22.5%) rRECRUIT

&

JAPAN AIRLINES

73R Al

Google Cloud P ERINGREEEAE
sakana.ai " mEER MUFGJ LT
KDDi (IE -+ H) sz~ 6,000 5A

OpenAl

H—F-QRIRE

=HUFJZIR (100%)

=Z2URJEIITD-ATO -G

¢%§g/—3 (60%) RECRUIT MUFG BUSINESS (49%)
e JALCARD () (49.4%)

257 SEUFJ eA7-hil%
N (100%)
tHE 5T

K—/
25438 "
528 W vzt
e (100%)

nnnnnnnn

RN — N —
#20%A
OR7 RY—EZ%

TR

=EURJT7BYRIRIATL
(100%)

NISATEEEBAZINTLS
REEFZEE - IR5T

2%68 Kanmu (68.8%)

VANDLE CARD®
DL#R1,20075 AZE0

tRITZROICHBESEICMUFGOESER SRIMEEZCFIAVEES, IV -J2EF0D>172ILK
A7 ERDERMEEER I N -TAICRE TSI —H . FEEIANEPBEE L TMIGEE
(¢) MUFG

*1 RDEEAZCE I IMUFGERS FSHOEANBR S EZELEE



- BEERESRADIE

- BN EICLDEREERE S RAsRiRZ (L. BmAORLCIZAAEBEDHBRICEDS TTIRK

| ORT KNP — i E RS T3 TN ATFE

- FANEEE . EREERLEB(CNRERITHER
« RIE/ (- M —BBU T, IBILVEEITOHREZRIFL

BhDEEDHE (EM)

1248/ (— N —
= ITLAFE ALK
11,461

124 (— N —
w20 75E0T
REHEA

13,563

EREIR

44.0 5 11
BIEE +4.2 B A

[BFNENISAEREER

11.55.n
BIEEE +2.1 5 A

~N

J

21/3 22/3 23/3 24/3 25/3
*1 254E3F31 AR

*2 256F6H23HK S

| YV —Tisklc & Be AT — MDD

« 25F18(CREF b, JI-T—RTORmNIRIE®
FrIR=2FCLD, IRITOM TR EN ANR(CIENN

ER1T {1 D O EERH S ER

el SRITOMBEOBEEIALE

1015 e o
/I e ——

NISAEICP &

23FE
| SINISABILALUE. BEERMANBZT7Y K

244FfE

=ZBUFRI7 Y RIAY MITeMAXIS Slim )3 —Z%H(C
ﬁ%ﬁ‘t}ﬂn (BR<ETF) O#EEEXRS TEERIYT

( )

HEERE (JEM) [eMAXIS Slim] SU—-X
24.5 BRssatt
s 1;; 50t
: HEERS
\ 16 ysmzzeng )
2FE 23FE 24FE

() MUFG s



= [TAYBMICELB"DRDB"H—ER
— P T U~ KHEERIER. “ RTS8 M R TAy NOMREEHRT 5 —EAISEL

| &Y EAN OB B EERSEETT | SRR BETZHLWEIY N PyTTOI5 A
« [ZZ2UFIRIT7 N1 %MY —EZADTO A N TP Z D E]HER

- BEOHRTERORN > MUETED, LD MREZREESNDHTLL
EERAUZ1-7 )b, HSPBEBIDAEL TE(L NA> N7y TTOTS LR 7TVZYZ1-7ILFHESEE

e N , N
- MRV PYITOISA BEAAEE2 3ENLEFIY
. @MUFG zaurms ERBARMORS Y MNETR MUFGH— K /j‘D—V}V(;h,eﬁ{{)h
VisaFURA K OAR7 R ] NSNS TR 7 o BT
h-F 1,326,341- Az pHes
) SAHERIF(S X
o mm &G BA200% D> NET
HLSy - e ERRAMORENBEE
‘ : 2—/C—PIEAEEE P —
cmeE g gk A e > Ne—E CEIETE
. & 9\ Ry NS ] &G513075>~ ORFENERSE HER OV ISANNERE CHIEETEE(
. J \. J
— s .éw COIN+ ¢ R
€| QRRA o o | s1vormavs WmAIR H—RFHE (th)
(=} —_ R *2 v =
g%ffﬁ;@i . 1,000 i=E 2t o G el o5 M S ) ;/()/;
INT —Alc 880 e
FIFTIRELC 4 > 54 / g
7 : 7 Ve A
FOIMEEINE ¢ /
YMEE  26EE | 24/6  25/6  23/6 24/6 25/6 244F 264F1E

*1 ERE1AA TEABTA S I-2y NI T ZZ2URERIT7 U FIALIZI-Y -2 (MAU : Monthly Active User)

*2 ZBUFIH- REOFITAL (P MUFG 5



R0
= [TAYMICED DRI D" Y—ER

-BEEVISAEDER. H5WFIBEFTEDAEILTDRNT2EDBHNSB"MUFGA

| HEIDILIC & BGrAR—ADO( PUF4T 0I5 A | THtLY MEESRE=1— 7l

« HBIDICLDIIDTILY M —EZNDRNBLIIC. - BEEREU EAIFORETIYNIA-LILEBUT> 23581k
Flz, HIBRA D MCEDT I —TR=XTOUT— RZMHEH AT HE « O PUF1T0T S LIC EREBOEEEZ TN 15 2555

. T7ELYMESER )

- [EENREFIES - IRIERRCLDIFERMBEY —EX

- SERERIY-ER - ZEREDBEMREZM
EF/FERUBET 5> Webtzz7F—
SKEFAYRN(Y)-H-EX - FrRI AR ERMIE TR

| FSHNIRETSYNTA—ADOUU—2

s BESFOARYRERE - BRI RN DRC"TSHIPF
o BESFLIHIRE, HREBZITIHE DRNZ"MUFGA

[@ STAGE RANK @D €&ZD €219 } HE AR EE RS 5 “BUE" Iz S

@ DN —THERAY N

SERBEDRAT—2527- 52D BiE

D v A=Y B BN o KIRICLDHBEDEIR
Ll msemstssaL-say | BAVERTE)

[£0ZTEDRUERTZETAT— S5 IN Ty T o
FOFSIE - FMBIERRL TOVZIEI 2555 W pRo TS | ey | @ ML TORAR

O14YUF %258, PEBNLBRIEEE FHAOESE| AT —FR/4FHEAHK AT REIC
(®) MUFG 10



Il BETPR SEORER : 79N
— BEEF=—XDEALILAE—F G 5NET Y M IA— ATMUFGOBA N ESSICH#E

e | H—EADIEIE ) —TRORIER
T LN —CRBHC B BARITHEE S ERE DFIEIED
HOPDOZLDIEISEVDSE, FB&T<HD FIANOFMEEDRE D %S| Z EIFRH2 T b I3
P ABISEAE — RES OB E
o pEag-_y WEBEAZomE 34T

- JO0F B HERAN SR

FIININY

BBHNREF - FER
FERNRUI/UX —ABIRERE
A

=ZUFJRIT

[EEIFIRRRIRD
[ SR - B AR

- BH ERCLBTEERFHRF OB
- FFEMBREECLIRITEA

wafey AL

FRPIRIR

- o mERT-s B o 6
- SR B | X i
- AIBEBREDER

ATM = A>T
AEER

BEEE--XICHL. Kl - RENHZY-LAE

RE—FAIRET BT SY M I A — A OB . A >

PINT BRI S AT LR QR by 4 YRR
B) ExnrEiEorsx2ETIL o —

B 759\ R B S8 St SR

(®) MUFG 11



___RD
5 - UE— MBR DR - A IE D i(E

— [E&iZI MUFGR 5T (X DfTiNiER D15 | EALEFIT . IESHRY MDD - DBBEA

I [EShEEER DR i I FimBiiZERULIEYE— MREBEDOIFRIE
o JESRY NI OEIE RS I —A[F—iK « 130X -AVEAEBAICL P [BEEEFIEER L |- [ R | OmIz
- BRXIREZERUDD. Gy N -z Bk

[ESHER (R1T) ™! JJ59X208 A N ELAEDZ S 2k

515
27 i pEex [ O =
329 % A4 e \ s
327 ﬁ é : e ; R Fﬁu,:)ﬁ Al é}
\ & Prard o= FEIHBIAL
\ o
: ;i ;i ;i ; ;i E; ¥ 254 ey | o a
176 18FE 19FF 204 214 2268 234% 24%% 254 \ @ @
[(HEERIBHRA X—>] Seeee AR \J It
TN IAYRRITY HRERHE/ SESTIRMFEEOD AIZFERAULT
(BAEFE) HARIPRE /S & U754 LYKR—b RERARNL—F—-EIEA

| AtvES EABSEEO AR

IEREDARIVYIANEHE T
HRAIR—Y—-ER(CS)I—-RHE%
RAAS  258% 19100&
v
26FE LA BF 6k S

FROZEEE 285 A%
FRRERRY (CRELR

ENELA EPNEE20)) e
INFA>H—EX RAAZZEAL, [FEES It WN

*1 SRUTEEAN-ADESHER  *2 Co-browsing : EmEREHAEE



y

SEACITILATRS AN
=S =AED

Jdhnl

SEABRE =T B

(® MUFG .



EAIIIA

| 24 EDROEEHER
=0 REE WHRHEFIZE + 740(8M
Al
13%
66%
o
60%
8.5% (o)
SEAXWMESRZ
SEAES X WMES%RZ
23FE AN-X Yi-I3>- 55 =123 RrE- RWA 24FFE
EE IS FUNTT 2B B BOAME =&
DFER DEER
| 26EEFTOROEEHER
15.5%
B2
13%
SEAXWMESRZ
SEAESRZ WMESRZ
24FE  NR-2 YJi—-33>- {E5F BiE =rE. RWA 265FE

EE WS FINTT EHB EA
DTER
*1 R-2URES : BH-FEE - FSMRIRE

BIA Mt
DHEERRE

*2 BEBIBNRENSKEEIEURVETIR THE I 7KEE

*3 A—F —BEOS5—EORELBETHRE

Il 24FEDIRDIRDESEDFHAM;ILT

| NEFEISERE R R - SR

« BHOHIEFREBVEEUZFER NG R _E
« UZIFTAINOECLZELREMEONE
- ROFEFETRCLIAMBEREDHR

FX%5R

FEKPI

(@b
(&)

Bt BEAMEERE
(JsM)
0.59% 1.0 1.0

0.7
0.55%

0.53%/0

1,100

23FE 245FE 265FE  236FE 24FE 266FE  23FE 24FE 266E

. FREINEOERSME L
¢ A—F—TTO-FRILCEBERBE SR

A=F—70—FRR (FEBPEFIAMDIEEIRS)

AR

SHRASE SRS
0.551 +0.675t L L%
%% %%
4Bt | amis
ESHAMSE
ofii [
234EfE 244EFE

14



Bl GEAESRA (FAE- D AL MNikEY)

— BHER—FIAVADRBIEREISTEN AR, RFRLPERSI (IR L F TR
— BOAYMAITIE KEEEOEARRESFICRHULTERNICTIO—F. A9— N PYITZHER.
NUI—-PYT IR, REHEK, TV Al Lz iHEE

| s b vt | xemesaz

o UZITATHOBIEIZED, FREHOREL TR . PEOEERECIEIREZICEINTI-FTI0 L. F—1I
« 25FE Q. EEREERZIIFEILANS. SERERMAOEDIEM 7yvIU T EHIRIE R 7R
Zagit FEPRN S
EABR— hIAUA (8 T%E) QAEEEE (23EEL) Ran  prEx  Akes .
e | 13K
= =
FEELE Gw SRR 580 /
o s38 s sa
—_— / 4J5M
Exe E (25%) . —
AERER BT - F— LTS 24/6 25/6
| remE~omoEs
) " —_ \
. REENGIRADEBCI. BRI A E LA |7"5’ bPYT =i
[ L ANRESXT LOBRERE T AR EHCERS o DALFRE(L. 23t D1 I-4RSUM0 _HigIC Sk
FREAAG LIFICED) . FER4,000 ASHIOMUFG Startup SummitBie
AREERE"2 36 « MUCAP*#105J7>R (300/8M) Z#HER%
(JkM) 35.5
35 NU1-PyT =B EELA - TL U AR
Astroscale &) Timee STARTURP SUMIT
23FE 245E 256E

*1 RWAR-ZOBIBIRE  *2 —WEEAAOMEERE  *329-NvT  *4 ZHUFIFvESLMRETH (®) MUFG 15



EAIIIA

ll SEAXWMESRR (A—F—770—-F)

- BREE-J7

Y= A—F YT DID2DHRR/TEEEIIRASRAB—X FREIC

WUT, SNETE>TEIRZBBDI FIT1 AZEN LB, BFINRYY1-S3 % RM
- BFAMLERSICLSHAGHIERREPT T I7 MR OERATHRREAD 7 O—-F &

| AU—H—IIEFIL

REBREBIBRLIZL
GEARMESE)

EEZEEV
(M&A-J7> RiER)

FIRIARERE LIV
(ES)

A=F—29I7D
A=

@
&
EEEED I7EU—-0
b R

SEERERSERV
(Bt -M&A)

BEZKUIL
(BFEEER - REhE)

A—F—HE WHKE4H

ShEE" 1. 175?1 hERAE

A-+-7IO-F

*1 REPEFIAMCLDEHR

| PSR B S

S ALK

A ETIR{E gé% ®
= 2,200~
o IRIZT(E. A - MRAIC 1,970

B9 31t EREUS Z(EE 1,330
o REBT(E. BEFIAMDERK.

Fr)7ERFZINR

PRI ol |

D
23FFE 24FE 265E
BiZ

5|kt 7 —FiE
(Shn#E0)

BEERILK

2,000~
« EFHETI7PI)-ESRIAD

KPR T BT hT SIS 1,220
ERAE >

- BBl —%ERTS 280
ZET, BERIESRILA g

23FFE 24FE 265E
BiZ

(®) MUFG 16



Il WML A (7 RNAYU-BIET)))

- PRNAHU-BEFIICLBT-IN-ATPITO-FCTERBREREZER
— SERASICHSITEIANERIGROIT OO b Y- EADILFEFICMAZ, IBHE-TSIN
72 0-F0ET, PR BRIWMESRADRA T —IE]ICERDIET

| 7 RN HU—BIEF)] | WME S REAICHE DS

< R— Ijjz"gjiﬁi
aEER T0597 Nl WMAM® - FrU7ERFA - WMI— 2R R AL
=L « REFT—INEE(CLPET3T0-FT—Y3 B8
. < L) TLeR —_V =1
® Sngah. | A9 NBORE—EY-LOBA

BREE AR m L? . Jr)— Y 2 DILTE (25%4A8)

Eit — >R . SHEEIELER0 2SR
o for 8 j_, WA= s e BEMIELEROLR (256E )
(GRI=ST) JO0—F 305 A
(C5HRBH207 A BEO - FEHEOTEEIGET — AR
_ . E=.5 S npRe——
p— SIEMRYY1— a4 e BEEA =. EEAMERA LR IR ES
WMIBHRFAE AT ( 7IC &SRB ABRIR A
MBI by SUREE WIVEESLr DWAICLBIFHRA> Mk
() (=) 1,400 WMIESBSEAT (T Digital
400 1,100 (ERESEFIYIN) Wealth Advisor <5
270 330 700 N ZRBIVTVYES Z Web - JE-NEET RN
[ E#  L3WebmEH
T WMTSALTSYRTA- A
/ (o o &AL E D
23FE  24EE ) 266E 23R 244 ) 2668 — Y1—3 a2
B =

*1 BT PBIEL 3 —REOHRIREIT T VETIS (¢°) MUFG



l FERE

- BEREREEQ, FESRAMIETHSIZERE DR L - #BEFHEKCEN
— ANEARDIFHEFACRMDTERRE  AIRZDAIBET, EXRFHODE-BH2FH

|mzax

« RIFE—OREZEE (LT IEAESRRICEITZRRAAFIA
2177y TEEPWMESRRICEIT DT SINEEET IO E
(L&D, BB REOME EISES

551t *hH EANE 105 A

251 HEET

K U o

1251 ==liyibaN KRR 205 A

BAEIRA
« 217 7YTEEDRIL

0 - SRRIIET — IR
o 29— NPy TZHEDIEA

- BEAMERREU
XIEREEEDES
« TIHNERET IR

18skm\ 58skm
245 E H5I1%E !

*1 B EAOKS. R BN EAOKS. BR  BACEEERAS

|m§z:-~>1ﬂ\ I
ARNER
B - -FVU7ERACLIESHER

© AMOZAKH5RL

« JOAMBERKRTZYNIA—LDTERICLZWM AR T#AL

o HERIBEE(EE(CLBRI T —IOX > MNa b (BRFINIRE)
g5 BENIREE0RE |

LR =EDRRF

BLSEEHBORE- » SIS,

I
SATL (IT) A

. 254E48 1stU)—XOFFCRMIEFISIE
. AISEQAALIC LB ERE R L

$iCRM AISEER | . @RS FUAER
. RYMBIR—TTL . EHEREEL
(Fy22k—K) g == (FE7HAMY)
. SHREEMR(L — - EEEERR
25/481J—2 o FinEm

(®) MUFG 18



y

d—HRL—MFJE

LS

BEANE AF EA]

(.) MUFG 19



JCIB

| DALEEIRDIED - 25 EER 5 6

- BFIREVEIRAB/SEE L, URITA V58 iU
R — AKORFOHDIAH TEEREDROE (14.5%) ZiERK

- EREARETERAOESEME (5,597(8F) ZEH LT

il | o JMEPRIB(CARSNRVEHRESRIET L OEE

A

FESR - R ORIRNEAL EERZ- XIS A DA

EERE AR MSEDTSA TS RS
DEE  OBAL T ——
ADER  EERs AN
DEE BN SRIET0> h—L

O SRBHZLCHKSRRIFOR 3L
B/SHIME
@ VRIFAVREF LU A ESBELIAH
URSF A IRIE
® BRI OREFHIRLL, FIRO) A T5( &l
ESAI7TO—F

*1 BERENMEENSKEE LRV FITR THE I7KE

Bl 24FE DIRDIRD ESIZDIHHILT

| 244 EOROEISRER

] "2 ;_'__ﬁ - = 1 ° ROE C
o~ : 1288 MEGEFIZ + 700BA o mat
1.6% 14.5%
40% 0.7%
-] 0.9%
A0.4%
- ° A0.2% 3 g%
5EBEAOACODRLANY

RENBICLITSAFS

23FE  BANE JEEFIRE EE zoft  5EBER  245E

=i prm—. =
| 264EEETOROEIEHER
SEE R GIENHCER —
14.5% | 23 ROERZS]
129%#8*1
12.5%
12%
|
REFOA—R3ALE
AOBREEFMDAH
23FE 24FE 5= NE RE HAE Zoftt 268EE
ES T ES T &H fag

(®) MUFG 20



JCIB

Il B/S5##EI{L

| s | Bosmamstinm -«
FIEPESAULTESEDD. BEEEREMS - ANV MNEGZHDIAH S#IB1R7,000(5M. FEiEEME20%KiHEHET
. e . o (244EETHIREE © 2,760(2M)
SRy (ANaE) 12 1| BASHTE (Anam) o
(k) J-KL—K = FO4IR3 (&) S
0.54% 0.55% 35T 1.86 () Y mesaE
0.32% 25 hEtsEiIBE
“ 1.34 7,000{8H
20 23 24 2 23 24 ... 269
" 1.08
I " 32.9%
SFRIBICAIVEEE LRBFHEFAS OIS 18TV XREZERKIE
I ASFESHE™ L2 1| AAEFESHIE L2 1 RIVAUINE ! 28.3%
= 1.52% 1 4509, (245%E =100) v
et - 1
20.1%
0 BUSEI> M-IV 100
0.17% (CEDUREHMETHIHE o9 20%ki%
0.02% 0
~0.04% Es/" \; \
=y W
20 23 24 --- 26 20 23 24 +-- 26 23 24 -+ 26 21/3% 24/3% 23/3% 2713%

*1 ICIBFEAMADIRITEAN-Z  *2 FSPFELINS+ TRCTHEE  *3 /SUT-20—>, EAMIP(F VR LBOS=FE  *4 T -(EROMHAH
*5 @R HBHTR (ZOMBIMEEES CIMOB3EPRRORE G2E) ) +HnUREHE (BMEISREBCRNRIND HRUREHRIIORE)  *6 24/9K<-2 (¢) MUFG 21



YA0714 584k

| REENYI—FI—> | B HEERYY1— >3 ADERDEH
B ORENESI-Z0-VEE B REEMNERN B SAMTA(F = LBOS=TRE 1 YJ1-Sa Nz
(244E = 100) (244EFE =100) (244E = 100) (244 = 100) (244 =100)
119 100
100 100 106 100
79 96 100 76
67 87
33 79 76
§ " § " \\ " §
(#E) 20 23 24 e 26 20 23 24 26 (EE)20 23 24 +++ 26 20 23 24 ... 26 20 23 24 26

e A—-H-BLINTFYRBIL (2025438) 3

I MRAEDRR

Gp2 | & F. JHE A2 m § MEAT K/ HU— U=JF—T s SO
i (244 HRBIEEER-2) B BKNIRICES
MUTB j:??zt MUBK § [0 7RI~ | KEEHSR-AENS—CER
ABEBBDOSIVHIVE (KiROHEIE) zREDiSE | 1 MUMSS | 1

' T 2 BRI

ﬁ Big 3 J-ILRR>-HyH2 ‘ 1
SI;C SI;C ShC 4 HIEHFIIOMIN-T v A IRBERAOERNES
Asset Manager (AM) P—— i %{g%ﬁ‘giﬁ(ﬁiﬁ% .
S - B v . BKN\DR(LKEESA] |
— ~ LR HRE Tz ‘ w A — e 1
=ZUFIA = &SRR SMEBAM 7 SHERMISSEIN-T Oik—LE NS —CRRE ‘

*1 Fund Manager_  *2 General Partner  *3 Limited Partner  *4 $5#&0—>- ﬁ%ﬁ%@%b‘_)??‘(f s . o _
*5 O RUGESSERBIFTY I —T (LSEG) LOMUMSSHERR. HALENBENIAREN (B, REERSEM) « MUMSSIZEEISY - 2L —D7 RIS -tk R 4650
*6 M.D.C Holdings, Inc. (’) MUFG 22



Il {fifEal7J 0—F

| BRI (73 B AR R EE )

HBBESFXOEIRARRI Y DIENDZRZ  HUVWESR - EROEMEERIU. MUFGOFEBRES R AR ZEILTS

UY—F- IYB—SAYh E A EEER AUSE—33>
VANV i (80i188) (\U1—F1—>8H)
FH GX'! qessk

ESRXAHRIES

EEUF1

MUFG Transition Whitepaper 2024
W sk i UMITED LANGUAGE"

52533285 3.0%H
GXHEEDHIBRBEL I, HESE
LD FEE IR

L i Ll
BI54v— RWEE

P $IS5LFI-V2HD

Ht&%«:ﬁ#ﬁ%ﬁ\wﬁgﬁfﬁ

FAMART—)IVHDDIPO3ZIE
JO—-AiGRARIEL R BIPO%
JI—T—K TR

HE2ERAULIEGHGHE#IE
BET—YERICLDRR - ZER(C
GHGZRIHR(EL. HEHEHIIRICER

*1 Green Transformation

RFAERCOSTIHSLL 2ZE
BIS4F 1> OHREERIRAE - HliR%z
BRERIE . IRIBETETILBHI3(CERIR

*2 BRFFEUF1-U)-0->  BOFOURFTFEUF BRGEEUBRATTEUT (- /T4 DR -F—-5 b (SPT) ZREVEFREDEMNRMAESPTICH T IMEDFO/ T4 R ZEH)

*3 RIBENEE T -2 Tr(F U AETINBHIRILERCREZETIES 4 25—ty

KSR aH

UM EETA—5 LBI#E
[E A EREZEDIF O BE R R
ZT—XIC. BN FGEH(CRME

| wsyT551-> Bl

Pas | ==

[ TR IA—1

)

- NTTF—5LD¥E{FPFiElR

BT F1—-2REEICET BTV b
JA—LMEEZNTTT — LRI Rta

] i

| E%/ESGF—4 ¢ TpAF AN B

BEEROHSRETIR
KMay MobilityftADHEZEU.
BENEInY - E AN SRRzt

- RNAFERS - NPYITRRERE

RIFEMUFGORY I —0%ENFEDE
BTV —ESU R IESCANS M Rl

(®) MUFG 23



Il =B EH(E

| A | avizrm
HESFTOHIFCISZZTOEDERE DIV Fv—EERK ALFRBICED, REFEDSHLEDN S ZmAIL
JOEER
AMER ALY MIRIAI N AT LB
Q0L | AB En-%8
17735 F—4 A¥I
_______________________________ 8 .
5 ERE o AMER = ——
BAZEX = ; o - ! JIIEER o
oousmre w100g L EE BR=H- O 77 GE# _____ K352 hEAR
A ESEABIRIC BB B | |
BEEDES (Q5ERBARNIA) e o |
ERE= | ! — .
oS g _ e | IEEE RS ASAMELE
Chicago Booth x MUFG NewsPicks%iEBUT —
Rising Talent Program Web&#BER{S O—Fkvyo

O FLySHER-HILELT, BEEF— I -2
245 E B FLySIERCLD. IREEVERO R T ED 5-9EIHIR

@ AIT->1>brRE BUNBRRIOTAEEIERL.
255 FLYSHRHD T Ny M@t

NEAo et T reemorowemsr

PESELUCSIIASTOISIEH  EEAR FEAABIERIE ey © SRS SEERLT.
3HABICAD. PILAFAEDBADIRIE Ry NI—DHEARENILFv— BB R i = AlT-I1> MHRRERST M BEIMER

(¢) MUFG 24



y

J0-)OLIX=2v)IN>F27)
=S ANED

FEASR B BT

Jdhnl

(® MUFG _



GCB

Il 24FEDIRDIRDESEDFHAM;ILT

| 244 E DROEISHER | S EBERIE
-0 : REX %ﬁﬂﬂﬂﬁi—ZONﬁH*l Y70 - SEZHIEFIIE. R ECICESBEAEE - BB
d Y1197 RIS EEBDREDPRESHBERE TR
W IKEBAEEN S EERICEEOREI(WIA AR

0% B  FLEER

56% 55% .

s / | 2 A4EEEIRNIED

6.5%

« GCBEEAIDEFRMRIBERSHEIERN
« VTB-SBCI@ERESMTIERN

23FE  VTB- KS BDI  zoft 24 GCBE ik VTB-SBCIS AN
ES SBC*2 =iE (fEF) 2E  2,853° {BF) - g 64
1,355
| 205z coROEEHER M B - B
184 248E 136 246
p— (GCBRE) (i)
9.5%"3 « TIANERMBEBE2HAFIREE. BREWLA
70@&? ascenb money mynt
6.5% -
1 . KSBONFRIP GCB5{EEF
BDIFRT () .
« sges S{EERMEN 1,288 1,605
2445 —BMY BDI VIB- KS ZOff 266 = 204 l
X =X SBC 235 245

*1 RIBPRE KSREHAZERE (4FE LDEFEIFICET LI 2KSOREHAMZMRD1-12AN54-3ANEE, KEE((HI5E) #8580  *2 VietinBank. Security Bank Corporatio

*3 MAREEHRE  *4 WARE KSREMZELE  *5 BEREMIENSASEIELABVEHETHETRE 6 KSREMETHERE, AP BIAHTE3,512(8M to) MUFG 26

*7 SHRERROFDEED . ONASFOENRZERZRA]  *8 KSREHZEREIRE  AFZEIAHTE1,960/2M



Bl INV>S1 (PL1IVERTT)

|Eﬁ;ﬁﬂ
- 244 e 254 BILE
(RF) 1-128 1-35 LI
FEF 2% 6,744 +631 1,631 A 64
8 2,998 +277 745 +16
EEEMLS 3,747 +354 886 A80O
5(ZE&H 2,014 +447 439 A100
WHABEF 25 1,338 A120 331 AQ
=K% 83,418 A5,339 83,444 A 4,554

| S FIZS IR IR0, NIMIZ AT HE B R S

HEEOESEFIE, HRAFFIEHE NIM {ihiTie" e
(8M)

KS
I=E ZilEA 3 747 FE4TEY
\IH b4 I 7
L HRREFZS 70.6pp
@ 4.30/0 4.10/0
3.9%
1,535
' 1,338 3.5% 3.5%
>27 2.9%
13/12 24/12 22/12 23/12 24/12 25/3

*1 IRMREE (91R5TE%) . 1THB=4.40ATHRE
*2 Bangkok Bank. Siam Commercial Bank. Krungthai Bank. Kasikorn Bank®iF3

GCB

*3 BHESCHISEERDEIS

| BTl — NOESHEA N Y RREST S

%?Pg—'ﬂ/— hEHARTE HiiSAARE ¢ DERSIR(L
« Ascend Money i &= {ET(C
311 CPYIL - TEDIGMRAFE AL
3.04 3.00 3.03

MUFG
() MUFG

A g

CP Gr

ascenb mone

true

True Internet Data Center

WBEAFTruedDC
52ERP), 4—L0->% E T
24/3 24/6 24/9 24/12 25/3 r?’“‘@éi%’]S&“F%ﬁ;g \"3}/{%
| sEamu sy
SHeLiE/ SIE0RILE - 2L 5yaY - Lo
(BF) S(SEA
SEmmlx - ENA-MI-2 BUMERmIY
£, Hattha Bankfzq:l,u(hg{m
2:5% 3 0%, BRRAL, 7y MIAT
' 2.3% 2.3%
2.1% Auto ASBEAN
1z

541 519 493 462 440

%.

(®) MUFG 27

24/3 24/6 24/9 24/12 25/3



GCB

l 5FEDIRTT

| mass- | A-reszaicsis. s FomETOL R AME
() - Adirati kD SEEAIL 245 38K EE —JITHN
1-12R7 (&M) 5B SISBALE
$HFIZS 1,853 +69 7.3% 6.7% . S{EEEQRHRL
R 1,035 +60 104 82 - EIRABORE
. [EEOEEEBLL
(= U 817 +9 KPIZSTE
S8R 432 +70 23/12  24/3  24/6  24/9  24/12
s R rT >4 293 430 Adira-Mandalaii& %2 CR &ML, HROMREZERICRDAD
245 ERRS bR (BHES) A—bhIZHRIE - sk
AitiRE 18,207 +1,261 T ==/ RNE 2T R— >
8193 y t i 5 6.7
| mrmuraness, RenscERCEE saos  fohes | 63
BHBE ik o | 617 o.9§ 1.0
(kM) Cz) BCAF'S Adirat MTF* Adira  FIF'S Mandala 200 234 244F1254F 264 274F 284
BDIE A © Adi " Mandala
=T s
G 14 | consumersgiF Ansis. sxEmEH
1.1

MBS URESIENCEH S D-Bank Pro*73#{bIc &DHRSI1E NN
(GitEry) 2AFE 24FE

0.5 0.5 FRE DR (AfEth)  245% G
FRBRES  +101%  +62% PHFATI-H—  +11% |-
FHRURA  +23% +17% EW31 2% +28%
23/12 24/12 23/12 24/12 EEE  +43%  +13% FXERE +66% |57
;‘ r}tei;?éﬂaziﬁja%fn a(gcze RF 1§f§fﬂiﬁ)uEG%%BE{:%?%%%E?P&% %:;ﬁ;z%zxﬁ—xo_ *3 PT BCA Finance **4 PT ygr;firi Tunas Finfmc_e ) *5 PT \Fe“d_?ral () MUFG 28
HAE. W & LAz SAMEEZBMILR— MCEDEMUFGYERK 7 BDINRMATRMEABITA ARy N F G T



GCB

Il MUFGREIFEBIEKZEUSEDORESE

| GCBELEAMOMIEZE
PB LN E%BU SRR TTSY N IA— LD PBXxF 4 ) 8% B0 EMUFGIES B OIS
/"\ krungsri =y I HOME > ascenbp money
VlethankQ MR EELBAT AT Danamon Gran CREDIT DMIF’I{\IIANCE mynt
GCB24 HAF S 2 A memborof GMURG Alvlak
(1B&m)
— N
All
13€EE 145E 15%E 165€EE 175E 18E 19€E 20E 21FFE 22FE 23FE 24%FE
| PBXFIHNEIED. ELEORELIDIAH | REMNICHETELEK— NIAUA
o« PBTHN—9BEA~IRVT=)ILOIHEHT ., TI9)I SRt iEH PSP R— NTAUAS GCBURZER— hIAUA
U7 IV NEADY—F 2B U, 727 & EOKREEDIAHRAAL (EREEENFI X ERFIZE)
2026fEGDPRER T3 OO 7UINVINBEIS *4 m GCB 7?76%:‘
GCBLt Bl (=]
4% .

N TPITXTIHN

2% 204, KS 2%
1%
BDI
ASEAN K B SEN 246 296ETE

*1 Partner Bank *2 13-19FEIHTAEIER-ZND4PBHIMFIZROSEE. 20-24FE (IMUAHRZEREDGCBREAPLIPMFILR . 19FE. 215 E(INgern Tid Lor Co., LtdDBRIFEAD.
24FE FKSHREZEEHERPRIEFECLZ—BMREE IR A EZSOLUIMFIRE. 19FE: 5238, 21FE: 650/8M. 245FE: 659/8HM (.) MUFG 29
*3 HFF : IMF *4 PR : Global Findex, Global Finance *5 20244FE(IKSREHAZ B R/ E% R



GCB

Bl FHBIEER D 1Y RRIV - G-3RI 5y N IA—LORE

| 4 RS PIcB BMUFGIBSEOILA

{GiRERt FIA) &R
J1-fL-bO->  #E0->  EEED-Y A—k o= I e
J0-)\)b ( R BAEaE
KivEE —
iﬁ - A member of (&) MUFG AlpmemanCaneeny H Q M E ﬂﬂ
A Bk —~—— CREDIT e R
Danamon ™M MANDALA Akulaku F9-NYINE!
A member of (¢) MUFG B C X
:FE&:FIJ\ \_ ) bank nea commerce 7)’\‘)0 I\E*Z
L Y J L Y J L Y J
8K 5F+t 6006 A 6,0005 A
| LY RS TIEBIBFSINERE DAL ZERY —E b - FREEA
ﬁﬁ?g;lg‘ﬂs J-#KL—b YA - SR PN NE
— EE¥ERT MUFGI@E%ZEUR/(— M —-N\VODRE FIINFv2IiER FIAINEREBEXEEMRERIDAH
S umuazs) | | MUFGIZEIRZS SO-YERBEEE3 — - GrUT-BEH | | FIINEE R E)
— GEND) Danamon 6008 A | | LAZ1—T—)L*4
(.) MUFG DarTamon S{ﬁ Amembercf MUFG 7 (BTKRIL) Z
Amember of () MUFG CAGR 60 o L 1 1 2 1 7 ’ll
—A-RIPAFVA | | \&55% 144/ HOME - IRESSH . owrnmnce 9
VA ' ° HOME
247 () 10 / o CREDIT 20,000+ || =73 / CREDIT
- BIECHBHE X
RN VA vavoan e . %MD
Q0EE 244 DIEE 244 AQ 90,000+ 245 344 1@ HERAYA
*1 SRY—-EXNTER BN FEEZ-INEEESNTURVERE  *2 RITORAIFLVEEE
*3 HFT LSEXG:)T\"{ ;EU_L';C)IE\ c’;bﬁ\j‘ﬁ{'*’iﬂ%( *4 Bair—1C lé: cét)\prinyl/ﬂ'i— I\(géﬁ‘;:MUFG;FL;E\g = (‘) MUFG 30



GCB

Il EBIHEER2) TAUEY - TR hEREADHEREBU Y —E IR

| J4UE B BMUFGIESEDIEA

CHRER TIANER
1-#L—ho-> #E0->  WEBOD-Y  (4957v)  (da57y)  AAAVE
J0-N\ ( h l BAERE
I KiEZ () MUEG 9 SECURITY BANK . I
o
= sb finance HOME ¢ YAGER g
A Hupkps CREDIT mvyn B s A
9 SECURITY BANK y ““““““““““ ToH—-INYINE
HRER /) g Y, . F2INYDNE
8H2F 1t MAAC10AIC8 ADFI PSS!
| Mynt#t GB# : Geash) owT | nam=am
20154831, JUEYBRADF SN REELE 20244 8H W633EMOHBEISE
. £ MUFG:SBCIc&d SBC-SBF&®D MUFG-Ayala®
SELECEEbE Debti# SRR BBl
RAXYM-FSHNO-> mynt mynt Nayala
e R (E-LE) 1 4 N\ I l
@) GCash
ERAFiEEFrU7 (®) MUFG $ SECURITY BANK
9 SECURITY BANK sb finance (®) MUFG

*1 JUESORAANO7F A (T : UN World Population Prospects) (’) MUFG 31



GCB

=5 P RS

| SEBIERVTSY N TA—AOEE

« BCHOBIBE (BRSEREMEIL.

BT/ A—b IJONYD /TIFN

{Ykzyy -

A
B BRI o e ascenp money
AscendiL EFREFE LRI A oA
Mandala. FS9ILBEESD Danamon  “PRA  LAME

- T @Rt

amemberof @MUFG NI ManDALA

NNNNNNN

creDiT © akulaku

sy R STt ORREE gssumveanc 7 ERME mynt
. E = IRITO4 MU TERK .
T4 A N o R
0 + TR NBFCIUS DB Rk uti

DMI FINANCE

(¢) MUFG 32



Bl 5 n) AeiR B ER(C MY T

IEE%EDH(“?i“’SULI:IiZ?AME:‘Z (MODE*1)

%26 MUFG Fintech Festival (>AKR—)l)

- SIS0 LD2002BIEE . S0 EOESRARYF >

it HEXRLTOS T -AIHEZIE

ves Better

MODEZ@EU 8. MRIEBDHER

*1 MUFG Openly-connected Digital Ecosystem : F34)LII3AFARESR

HOME ; _

CREDIT g¢ « Qoala (MUIP2HERDRRTYY) LD
® Qoala IRI%(CEBHome CreditBEEADIOAT)
K

o TIH)EBEHRIEERICLB"MUFG Tech
(.) MUFG Session”st4[al, ER120&EBHISH

| SESBOIDEHAOEHR

A DLEEKAER L E P ST DIEERENEADERR
FIINERI-Y -4

(BHA) 100+ - \
. 10441
ASEANEEAACID
4ACIN 4D
MUFGEDRES
244EfE 344/ h g

| A

« GCB-PB-FZAIEELBTOMRBHEEZHEL. AMIRELA
« BERZAN URIESEHADRE BN > AEE &L

BEAEHIRVSEDTG &
« JO0-)NILTSHVEE MBS, TZIINHERADITE
MOEHL Az RS2

O LUV E(R)E%IET

. MUFGD‘BKS;"EE%?/E—\?ilzDeputy CEO%ZIiE

() MUFG )( S éﬁﬂ?gsr'

s GEPHURG niteiuam T

*2 MUFG Innovation Partners *3 B{ESEESEDOL > T2 RURIA NI—H—#%

*4 JC—NF—)CIPRIER (91, A RRS T ANFL, TAUEY) (CBHBRAAD#ET#I400EH A (UN Population ProspectslCE <) (L3 S9)&f1-F-Hoda (0) MUFG 33



AT EE S EAED

FEFPR FR EER

(®) MUFG "



Il 24FEDIRDIRDESEDFHAM;ILT

| 245moroEEER | rommessarns we
=0 : {XER . . s
~EEEY s + 81080 « Bl BERERETE, AAGERCNE
kit R A N EBEXRTPIRFHER 245EEDERELE
13.5% ir_l_;"_/;;;_i (1BF) x5/ ABRERE
9.5% NEHRTIRERE3
o 4,596 .
74% 3,856 . 5 No-1
o u 1,523
71%
23EE AM IS 52 ONAE ENEE- 245E R N 1S
ES BE  REEAE EE 2,328 ' ENEESERS
DFER HEER 15
803 25iNo. 1
684 745
26FEEFTOHROELS;
I FEITO SiREE DIEE 24EE  256FE 2667
. - R ——— P P
o- HEE 19971 [ wamwE | F&
________ é}-_—"zl 72 29 FEREE I
__________ , 15.5%72E" _
(129671 | AM+IS+ESIRF . o> EEENO1
- ey CAGR : +14%
9.5%
(o oA
74% . s BEBERRZE(CLAANEIHRBIRIRIE
- = =P~E§H
71% H g .
245  AM 15 e2 R onAm. 264 AR Fammseromy
e SOR, ODARE. 26%E « PRI S TSER I BAYA CUHF

« ISHEBEDERBILTT

STFER SEER
1 ONABEIT  *2 BREEMAENSAZEEURVEHETHETRE  *3 ETFERC (¢) MUFG 35



B SEEMIERRADSHR

| SAEHOE RIS

BEEEOHISE LEZERY—EADRH
. FEEREEE I ERORECIR. BEHE

AM B oSBT ES. BB OERDEHE
BECET
GREERLEROMBESECER
IS - BEEMABPO 'Y-CLRILFEZiMEE, D5TDOBPOS:E
e A FIEIL TER

KO BIZNBEERMICEB
F£E - D-CanvastDCHEIFiEGm (eMAXIS Slim) 124
%1BU. DCIREL X Z/1FEE L +5%[ME E

| ==xe1
O EEERKS @O BPOZEEHE
(J&M) (J&M)
200 o5 100
87
145
123 127 65

+25J5H
BlELlF
+103%kM
BlE Ll

(

(
DIEMIMEE  \\ 264E .-+ 206  2MFEMEE ) 26EE .- 206

*1 Business Process Outsourcing

Rt

I AM : MUFGY ) —J1{E

=ZUF)EEERMTE=ZURIRIT (MIFFEEARE) TRESOTER
ILSyNMYEHEED—EM2 =2 UFI7 2y MNRIXD N (ZFERIESSE
AEB) NiZER

=1 X1
o REMEERA
— - & EE - AR
=RBUFJiRfT b =BUFITRoRTRIAT
=8 UFJIE5tRT
Uy Ml REmE ERAPE

(CLOZ IS bER) (LS NEFES]

| IS : Aladdin®%&ERL L EEERBPOY —E ADIRHt

« BlackRock Aladdin®D& A (L&D, BEERSHERINIETIv R
JA—L_ETMUFGHEFIMRIRIL - )\WIA T AT R IREL, BEE
AEEBOEERDECIDINEN[B/ARL — ?4/’7“4&%“)I/<i%1ﬁ,

Aladdin® 8 Aladdin® e

o o o[ o
BEERRM EEERRT
F—4 .(7D>t\¥%§%) F—4 B () OOVREBS) =E3)
zin - it QA &
Aladdin®
HE = o |o
MUFG MUFG

(SRIL-INYTA T4 REEFS) (FRIL- N TAT1Z2E55)

(®) MUFG 36



M J0-N\)VJAM/IS

I Jo0-/,\ILAM

EARHRE
o TIAR-NERIEE
- PEIFOZ-XIGZ B EMmILTE CYN R B 7581
FSIZ T J'S14A— MEGROFREGTEIRR
/. ALBACORE

IgNEO ke

(BN TFAR—FFYR) GELB1>T35)
| RESWF || SBUFMEREMRT| | HBXF | SEUFNEHET |
| [ - .
. Jzvb 7oh—
e v TN =0 s
BRMS=FHLLI b
LYFA¥ITPYR
CLO 88 o= ke
FiE AHF=STA—HATF YK BRI > 0545t 45T7 R
BAITSAN—-NEERE (AuM) ER—-RT1—DHB
(HEZ=RI) (BAZERIL)
80 AuM ——Base Fee (HEH) =" 400
60 | cmmm—"" 1 300
40 i _/ T 200
20 | 1 100
0 ( 0
2021 2022 2023 2024 2026

>
- SEUFHSFERITOBARERESE, FSIEU TBINEERARE
- AM x ISOHHESEFRICL IR

*1 Sovereign Wealth Fund  *2 J7> RESERE(CISEERZHHIdL

Rt

| 7o-rus
E=¥. N
o DDANTH—EZD581L - MISHEA (C L DA RN LS - AR B AT AEEE
04k Hhish
LRI E U=
TP R7 R :
B8
TP d N / \
So132 > hg: TP KB -~
( ) LB M
= 1> SRIL-
v A=BZYD | narge Kys

HHRT :
BNEEERRS /J0-NryhI—-o
s AVA-HZVIRESED. BEEEARS (AuA) /HEFIEERCTIEN
« JO-)NbRryhI—V7%ER. 2869 3REE Z— X (THE
AuA (HEKRIL) 8 (BF)

1,400 AUA "/ 1 2,200 S, oo
—gF . . .
1,300 g 4 1,800 s o Yorye
S
1,200 | 1 1,400
[ [ 1] 4
1,100 f 3¢ 11,000 _MgRR ’
== (=1, JO-/OVERE || J0-/ULiss
BEEMEE | 265 #9,200A || #25E

(®) MUFG 37



Bl R ORRICHRTTARET - HRD7HA

|xngimwﬁ§

JITBANE - EEEAFMIAMOERAYIT 3> 2BHELE.
B DILFE TATBAEHEDILTE

MUFGhR -« EEERCSRAOER(L - hILFr—E2BIEL
J0-)\) EAMBRKIOY 5 ATMUFGHRY O—/VLEMP | %4
EMP*! s FSIOERF—INEFIT7> NREX—Sv—%ZRiE

SITRNEFE (AMAAE) MUFGhRJ0—/VLEMP

BAIYTATA B5FI7> I‘;?*—%—
=, =EBUFJ{SERT
70747 FM ZBURJTEYRIRIATN l - *
NEPRIEER
KYySTFM e . o om
FFUZ R =Z2UFJSHRT =Z2UFJ{S5tRT Stewart .
No—4— SEUFJTEwhIRIATR ALBACORE

I MUFG Pension & Market Services (MPMS) *2

Rt

|4>7r—73‘:\y0¥25§ (AM)

« BESFOZHRRBI-X(ISABSH, >—ALAICE R Y —EX%RMH 0]
BERMAEIZIBIZ I N, TSANR- NEEDERT(/\EUTESCINZ T,
JO0-)ULAMOE IR 5T

RIVMASHLTEUR

(

o)

L BMEAMER W) J0—/UAMER

Sl |

e qrmmemmmemmmmmmneeaneas .

|4>7r—7j‘:\y’JEJ%.H§ (40-JIS)

« 2024458, MPMSZEIX, B OER FESFRITESRANE
- F )IH\‘yj/I? INFRDIAEFKI4E] 1,000/ 1 EE

o SEEARAT : 52354 RADNCHI6, 000RER /KR 1,3005 %
BEMRATOER o=
M MUFGEETFDAH/NF>A- O MUFGIEcLd3+>—
BIBRHIDBAZT T - BREOEIMLE,
O $#3EE, SAFAOREL X IFEREERIFIOALIL
(BEBELAOESE -5 O J)L—F2ATOIR NI

FmEBom L., XE « ARV -2 HADIRESE
Hl& ZF) 7 DR MR 7

*1 Emerging Manager Program  *2 |B#t% Link Administration Holdings Limited (3%)

TVEYA -BEEBILK
X .
M o048
OMUFG | vt
Pension & : 374\
> Investor Market : 7’ ’(?L/ A
ih | o Services Services + IR
| 2 ok | ®e |0
g/ 7R= 7RI i EFaIYUT
= = LT
HANT1 || EEERIT | G =i
X EBRIT
.}11 O W - 1
IVEDA -BREEEILK
097k

vieEsn (450
ffEY—ER -
MBRE)

HFERIECHTS
TVESR-
BEERES

(®) MUFG 38



y

J0-)VJLCIBEBEEAES

FEFPR TE X=

(®) MUFG _



Il 24FEDIRDIRDESIEDIEMHFILT

| 245moroE EHER | iz mmssose-wams
-0— : REX ° — N
1.2% - BSO*SIC&BH— NTAUAUNTS ZDEREEL T,
56% A0.2% 0.1% 7.5% BHFISOZERGIE., SFUNEMPER
°  0.6% 40.6% . BB, TOSTINIFAFVR (PF) -HRZeHnE.
6.5% 5 . HHH SR K TR " Do B PRI T DT SRS 5158
. ) 52% o 4TSI B ORISR MED
> N> koM, FEROFIRNERER
LARFEFIAE (EREERREE)
= +29013F =
- S . - ROEQERZ3| LIS, 385" Dt%54 > FvTOHFE.
AR SN reM | BA SEAmm TW o aEE RZECHUTL ST ADREVE ST AEF IO
H AFER SABER IR _ e (
R 7z (@)

I26$f§3€'€‘0)R0E*11E5ﬁ2EE| SEOHEF IR LIS RBT Y NER (@)

——— , 9.0% > NI SASHEER BRI IHE RO

BE

@
7.5% | | A1 [(SAEBERIE] - KEEEECROBNEIIEFUR IS ENE,
B Wl e 1 O Sl N7 VAT HESE RNERRSEZERIT T iR E - FEZ —SFEX
BEORIR- o
AR SRILR—4yh e
AR a . BIMARERNGKIB S,
ESRRETIVEAL KRENICLS PG L WAL " .
“pJ Evolution”s SIEEIERY {?;gggg EEGDPRERICTHL CREA2%7)
DSUIEF - IERF s 1275%, RHRIEIIREDEERGER
244 L5 *2 JELF*3 ] 5=8EMm  RWA 265FE [ﬁﬁﬁ‘fﬁiﬁl ° %’l*i(afiiéiﬂyi?—‘_CE’fﬁo ﬁi’J':T\ _EB(D/\\/}V_O'?—J_'(J
=i prem—— SEER 48R BHASZIEEULDD. StEE O UNGS R TR

*1 23-244FECHIBATIOSIERR- BRI RWACOUTIERI MR i EE, IRAORAER S +2,994(8, ROEIF234E1.5%, 246FE13.5%  *2 ErLHURa + FREANE
3 TR+ B+ TN + RIS 4 BREBMAENSAZE(LLBVAIZTHETAE  *5 Balance Sheet Optimization  *6 2544 AR RO RiEL (¢) MUFG 40



Bl ERATELIRDBHESEDRE

GCIB

I ROE(ERWADMEFE L
=O- ROE (ZAHf) *2 RWA (5#h) *2 (JEM)
10.0% DVB/\>VomizEts e o 1 28.0
ij"f?L/XFaeE]L%%@EW ......... TENR
8.0% r ATAIRYE g 2HTROEMDSEIR
Jufﬂ 7_50/o T 260
6.0%
4.0% § 1 24.0
2.0%
41 22.0
0.0% 5
— O1sEEPit —+— @O 21FERH —+— O ShE
A2.0% IEERE 72y hDFSAD SIHEFLYMOABR | I7EE- TS5y NTA— L1t 20.0
18 19 20 21 22 23 24 25 26 (£
| snmeregnsons.
=-O- BHFEY (£Eh) *2 EEMT (GEh) (f8m)
1.9% - 5,000
3,459
7% A ... o - 4,000
184 &L
1.50/0 B %‘:12715 1-620/0 i 3[000
184FFELL
1.3% +50bps 1 2,000
1.1% 4 1,000
1.12%
0.9%

0
18 19 20 21 22 23 24 25 26 (FFE)
*1 HAER EOFHER. BFEET RG24 FEEAECHII B ENE. UFE25FERLE
*2 23-24FE([CHIBDARONSEERA - EEINE - RWAIOWTEBIFRAZREUGREIE, FAEFIROEG23FEL.5%. 24FE13.5%

© 18FREE IR E
- JOFHETRWALENN, ROEZIRL FIF

M RERE Ty bOFEED, FISOLEIRED.
HEETRENEN Z TE/KEE(C

phen 7ty I hO—JLEUREE MR _EDMIYL

@ 21 FEPIREE
- BERET7TY MO ANEZTRWAZNH,
EEMRZH(ELIRTROEN AR b > RELRI

] BSODEELEE.
JORCIARRICEDIFEFIUREmDIENN

el BIFIESR DA TOHTROEZERDEARE

© 24FENRREE

JrEgait ¥ Jo-NLEE

5B DHBDTY NoELEk T39I A—LD
NOEIRIE T IRz H584E

(¢) MUFG

41



Bl PR ER

SCTmE

Global Structured Solutions
(GSS)

5] DEEHS

GCIB

JI7HEERDHE

Z
PJ Evolution il

EIREZFORER - ARZE.
T3 DIEENEDTREFIILA

} LEMN L 24TROEDEIHR

TIINAYTS ﬁﬁﬂ)“*@hﬁﬂmu "

EAMER
HERBEENVLSROERMGEH LIS

iy U=FT4 PRI S3> THe @

.
SREI— 4TSy M IA—Lig{E™!
HURAFRRIE - BRI &R

BN HEER, FX-TUNTAITRE,
R BTHRTIO-ESRRAIHIE

O SN CREIRE S

“Leading Global Debt House”

Sosd i
fnze i JosIok \
TFAFIR? TPAFVR JESE
go-KXn  J0-)0 %C;:
K A 127114y
No.2 ¥No.1} No.5
N o ABS
! T No.8

e TR

J0-NIVEESHEE SR ADRIFR

BRAMER
3AREDHEVTGEHMEES R AL
X

J0-IN\WP54 7> Rkl

KIMCBIBERSEL (LMIV) OFE)
PHEREAL - APACT 3> MNR—TF1>7
REY-TT1 I REGENEEEL

EEMAMERAFOMDA
HFRKETHRTESS5(>FYI DHEFE

HE iU Tz &z H

J0-NIEED'SY M IA— LGR{E

Center of Excellence

JO-)VLEFSOMEAL - 8R4

ANEAXEBEOE

*1BINESOIRITFRME. 1008 1BEDFIBTE  *2 (WA FinsightttLOAMZEHABSDT —9%EED L BER-ATEHE

EfEEEIDRVA ORI MY IZADIBR

*3 (WP

*4  (WPRF) ABCPI>T14vMNEMoody'stt. ABS(dDealogicktOUST—H%ZEED L, BER-ATEHE

PFItt

(®) MUFG 42



GCIB

Ml O755R05E (RAhDH3TY MABNDEIRIST)

| YU1—S 3B DML

90— )N)VEESSEE SR ADRIFR

HxD#drDIHWL ~PFxEIFEDS TS —DElH

e Erd= £ FFIN O 1> 518 BPIIC
(PR 2R -) ABS#E 3 Y—RLINTEE
J—2 @O ABSHEIT (U-RE
I J—2 \{ﬁtﬁ TR LUIGES
o~ 244 (2) T ';E) _C’E) ﬁﬁb\T‘f 7T
”jﬁl FIIMAYTS N\ Koe ?@”‘E_Jﬁ“
RTL=IN] | pan. ERICHS

B FO-—>

- Y. ABSRT BIHECSURE DB
hﬁ‘ Th% P*ﬁ’ lﬁwT AEEFBALNTA

(e Je0— @mure (AR «25%

Global Structured Solutions (GSS) E&DE#H LIf

1311 P < 70

| GCIB-H#BROE "2

=0 [ m@au-sa mam | 8%

iufr S mERarsrFes 7.8%

508 |

N 9518 ] 0 B
ok | spmeraUzoERE | | 3 24w 66

BE

[ e Ry S, ey T S €
FAS5— A FRERFRE 26t BROEZEE ) Clditaia .

*1 BEATMRNOEREER  *2 23-24FEICHBIBIRODSHEER - ERINZEE - RWAIDDWTE B FEZE

IPJ Evolution ~INZSHEE 2HFROEDEREER

EEREEA DM - AR5E. N5 DEENEDRIENILX

KRB DOKDET VIS5 DHEAL

(URZE1) ROE
* BEMIC
O SFUR(HKIFE T 247 ml'

HROARS IR ZIHIET S
T EVT 1 =% fE
> U—KRLIPEADIEM

EHESPEACIRTTNNE
L—e

'—I T

we .

HRDOKD | © BFEF RIS A RIS Sl
o SO N —E OB R

2441 » T2 —)LIRODHADRRED

7.50/0 Pe—] > == = —|
(X8R = - IR5EE

»

ELEFNEEZ X B(HEH
ST ERAD | ERfO
D © W=
BRSO EXREHO
I1YRYTB RA3(t
BSORI#k.
DNA.LULTEEBAN
(®) MUFG 43



GCIB

Ml /0-N)VEEDTSYRIA—LDER{E

| Centralization,” 00—\ & QMR - =L

« ESRAETIVEACICLZEBIEAZZ 25T NIA—LDsEEME

TIT-ACTZT KM R

1 rr 1 [ [ 1 1 1
(élil M EICRTEIDSERBERNITILTIRIZER

s s [ s o e

&

l ;miﬁoﬁigs YRA)EH(CETD
23EEEL 24 F=IILTAIN.
FPFUAMI100223 0% 7

«D oA KYCHEEEA

AJ—-JHEKh

e MUFG Global Service (MGS)

FIRM4:. 22T T - BEEARZRG FCRENTT
AT E=4E: )10y M — 23475

AT=V AUy b TREREN - BR

ENENLBBEGLICT O ANE
SISO FHRERM— /IO~ \VHE— DS ATLAEA

AMBERL

| HO-NEEE % 3 ANEARED®IL
o FEFEEEDRVAMDOAZI NI ZADIEK

- HEMDERFIE
. BEAERED RIRARA Y%
SEINTOERHE HEEBAY RICE
IPAF >R

T—AFIAT

« AFTOIO—/CLERHE

« 5457581t - O&DHHE

« MBI - HUEHTHEAD
AHITEITE

- Hbisg - SEREAERROD
=25)-SH
« KENORHARE

RiEA /A FHRACHIS I hRIINBRTE
J0-NITRERAMERZRIEL. EEHHI2MEEb

PJ EvolutionlcRRENBFESRAETF N OE(LZ AIESZIE

[ TSy NJA— LD, EHHBFRO AR - ANEAREREEEUE J

(®) MUFG 44



y

il ESE Nl

Llinl

1

FEFPR B BZ

(®) MUFG i



hiz

Il 24FEDIRDIRDESEDFHAM;ILT

| 245moroEEER | rammroms wE
78 1 ARFF)_EF - RBEREF OF LEFDOMER] - 20O EROF T F
+3.0% A0.3% =i
3.0% =1 BRI L5 RMEFIO_ L FNR
e | HOBr2R %
0.5% A0.2% S A | s @/ miE: A
~ B
= o oms ‘ 4% - Fixed Income: @
234 -V & N 2. 244 i’:
e No—F4>F s REEAE EST 2 KSvl)— ‘ [l IR — hosHEEza> M-I @
i=d o) BE
I 264FEF TOROEMER E—WA& N —F 12D NoStyU—2
v SBEEKER EREBHERITO
* —REEDREEAE(L v [9NEESAR— N OFHiiED
9 FEE 2 o RER AT
7.5%%EE B v ELAY- 2L —3EICLB REMH
=] SEEEIE0IEN v [EEERNE |EIR
v RIPOEH LY IS (CAFTBERRDER
NDTV I AMER
3.0%
2 v HEN0BERZ LRI
v PERETAA0sRC FALBSEEOMIL
24FE T-ILA& ~o2v—- RE- 26FE
EET N-FYT FENE REEAE
*1 DU OPTERRABER . TUMIEEIOX ESESEN AU TLCLBROEFIENMBEIC 2 BRIBEMEENSASELURVFHETHE T KE (0) MUFG 46

¥3E-NR& =T *4 AyTRIREOSNEESSFIHEIEREH + 1,000/80 (254 3AKKER)



B 3 EUERDEERS - SR ODETHE

| QALEE DB IRR

V4
2
(/)]
+
=
7
B

*1 EHOMFBANRZHEER., FHUIHEZIBRESZETE(SFEEIUCECLPIRGE TRNZIR (2446 1A 7,800/8M) (3R
*2 TOMURES (23FELL) OAER @ MLSvl—-FdaE & (+1,269/8M) . FEEBEUAOT—IA &N —T 1> (AS0EM). REE(AILEM)

( MUFGOERZMEICHIITIZEDFEEICIID] )

1 b@éitﬁ%’&’)@%‘ BESIANRBERYV1I—->3V2RMTS
: BEE AR - R CIIDNA B
QIEELEE DD : Baixsnrsomii

| B UBSREBAOERIEA
2 .EB@EE&@U'C%EIM{HE{'EEEHJ_M HERERRICERTS
O iagmEmn SRR IR A DRI

3. HiESEEOSFPINEES LIF. MUFGRS TR DIMiEEERT S
CYCEZE A : 3RS mICLBERN R - RE—RUP

GIENEL

|_
3 @ AE SR AL

[A] @ murcamEmER

(2) ENHY- RIS 158

D] 3 roreszzmit

I:Ilil:l (@) FETRR - FERHAD IR

I:I'f:l (D@ rasEmuEIERAOEH

@]@ DXHEE - S A7 AT —F AR

Q.Q.DQQ\

hiz

|§$§%m§o)umﬁm (EEA—2. ) "1
4FE(FH(EF))ESKATHE T DL, MMOFEMIRIERIGER

5IEHE26FE(CMIFT, WNEILA%ZRD
;30012

FEEESOIF B U ZE(C
B(CESRAZILK

} 244EEALL
+400%2E
|

M@ ES%2 |C]cT
e IS S T Rt 41

/

+1,128
23fFENILL

A43
\
[ |
251 45 +0 .
A88
23FE( FEMER g 20T FEHEE  rpn26FE
= =i
I L

(¢) MUFG 47



hiz

B VA& N —FT1>D %0l (am26tE: +400)

*1
=1 . *1 W =
[A] MUFG2RIBOER [@]  24%K: 1,4196m I REsxR#IE [A e
(GCIBLD—HEESE) (24=264%: +20068m) ** CEEL
AR LR B LT A BB L
FRHEOFE 245 25 LI FREOFE 24EE 25 LI
D e N / | ™ } ) -
—42FJ_*§§E=*“0)§§4|3 BOOIMEE— 7 | RELBBRE- | 7 — )L REESR . 5 ))\gﬁﬂ: AEEE- JU—R52ME
TS ( PESISERIN T > HBIHNS IR > | | Apmrmiws o COE0EN
re— \ ERSESOmIIL|  (BHMEREEE) | f’@(’;]g%fggjg'ggf )
: REMMORTL)  BROERMFOWBLT ; 4 “ am).
(xbﬂv"‘%r Jz) ( (24/4R) >{(T S5—X— M RIRHE ) ( ) ( sru1z—»zuza>> EBEOEM
> < & ‘ N BEBEEADZIBMIL EHNIEA ﬁc#oﬁm%ﬁaﬁw
{ FAR=NIO(F4-TPOREED MR-\ EHE | [ RM*S0E N
HOREINO5RAE J RN HY S| B AR - BB | 20EA N )L (BE nFH%%IJ‘JUJ—/a/@}EL\)
*1
" 33— L A 24£EE: 1,177E8
I ENHY - A9VL—(MS)iE | @ e I [p] 7y 7ES2 AL | © (otons i 100
SHMiEY - 20 hEE LS8 QIEERELS PETHEDT LS ZADEIEE CGEEL
BB S-NROFEIRA FIAE DR ADBIE 2 SRR L SRADILAN
EN: 244 2SR FERERDIA 244 2SEEREINE
( ) N E TR 00 hle X N a— (omgo o
SHERED AATOMSD | (i3I Rsomm) AT FUNHRRII ) IOBEOBIEET |
No~FU%55 | [ERERSIREMNY T ey | BE-mmofize | | (INRVIDRONDF73E)/ (EASHOEIERIE) /
\_ y \ ! o . e ~N Ve \
- ] N RO —S3S i AV-ATZAHSED | FHEEDEFAL
Pzéﬁ@jé%%ﬁgﬂw %ﬁﬁ;%;cyz) > (EfBSRT - SEEOBLE) L ESRZHEDZRA L ) L RMAFE-REID-0O— R REDIAH
Z Y (= e fs o R " > <
{Lik— h@j]/\l/‘]/f%*l_ﬂyjﬁr—j( %?%Eﬂgd) gr m%fﬁiﬂtl@ Ny b I
[TM@J Eim}rjq] [ IEFAT RS TOR@IR > . bmEL | (IO k- /Ny5EE)

*1 SETRBIO2AFRESRIE (PRAMEATIR (SIZ5H2) ): 5,122/8M=TBWBIA~DOREH (—H0HE-A~DLUIOsEBD)  *2 24iatt. 26estmonns (@) MUFG 48
*3 BAMESORITFRE. 108 18LDEIAFE *4 Debt Capital Markets *5 Relationship Manager *6 1> RILE—. 1> RXI7ILET *7 Non-Deliverable Forward



Bl S SvY—sRiE

I$¥Eiﬁ&ﬁ§7‘iﬁ+
| ERSTARBEOS N RABEEA
ExmE —
MA&F ][EZE&?IEEE][ e ][ STRENIE ][:azls@a
kg oz ) ouze ) uze ) uzo
2B O ]
mEe |
M5 BSEE DAL ]

| HIBUA JEROMRIE (1/2)

) [eOMEIMEES I (Kta) (SRl
[ FHImBEE DHA ] « TOMNENEZS |7 — NOSPATES E RIS A
[ BTGt =Fai) ]o/\w‘y—)boﬁﬁ@iﬁﬁ (RF7BITy> RE)

WAI-VFE | - [BRREENES | XS0ER
[ 2D fth B M | OsHME SR (JEA)

== [ ZOfBAMHEESS 1SR

4.0 Pyt - EPES

3.0

2.0

1.0

0.0
Al10

BEEE=-
A2.0
(NYDIRDS 3L ERFER)

22/9 23/3 23/9 24/3 24/9 25/3

BOEGS  mZOff

*1 24FEHFIRE (EHOMBPIRNZRER ., SHlIRZIRXESZRMUCLCIBNGE TIRNNR (24FE: ¥ A7,800(8M) (dFR<)

*3 2RI FIABDIHIL I BRIHRICH I BTN S 3 (CEIGREIE

hiz

*1 (EHELE: +91BM. AR +1,269/EM)
(24=26%FE: +2,10042M) ‘2

| HISUAJEE DML (2/2)

smeng s - FESRBEROAEIMEEGUREER DY
EhEt)) L N
{’* R BB RS S 3 AR
({BM/BPV). [21TEE] YZIE(ANEE) —0—10FIGBEF!
ASO~AL00 TR >
- ===
0
>3-b
23/3 24/3 25/3 26/3 27/3
- - [9LEES JR— hOFHMIEAEER(C LD
| —
[ IR ] SRS LPHRO=S
(BR) | [247-FSEE] - MEFIEET ScEER Bl
2,000  arangseneee T o
1 ooo o— o 2
Al ooo Bl
42'000 23/3 24/3 25/3" 26/3"3 27/3%

|P39+35i§§a)aﬁﬂs (BEF LEEAOME)

[FIEBS] 25/3% - 4788 (J5M)

ey |, HEE e | AESREBMES
éﬁ*”g’fﬁ " GiEk+s) 175 (+6) /| EEDEICEER

[BEEEH] B ‘
BEIAELOELE| ! 47 (A3 ArEE SZHFIR

- E(EE i (1FF1) DRER
mOpuRoEE [ umme e BRI
ﬁfii%i@mgf 90 (0) @?Pﬁ? *-(AT1:Tier2- TLACHH)
BARZEEOMEE) Z0fth Zofth ORIEILFEIT

| [5MEBS] BRBE FORURVERFAL B R0 25 OARENES ||
w2 2t 2oamstmomna () MUFG 49




Il FheAlEADHD HY

| [E] #7ES A - SFAEHA DL

AIOBALSRAREIEE 0) 1t RERR
TimOFERLEHHELTELICET IEIN
FERED#H pL S 25FZ P
= TOCOM I DEMHIBSA | | e
e Bal AR EREom: | TP OBSAILK.
X (24/108) Slan
Y =
BHBM AR R
EE] erear RYF s
(24/9R)
[ EHIBAD T C ARER ]m‘ﬁit%msﬁib'rmi]
| @ razsmomisnomm (@
BRI LR
RERN\OERIRHEICEIIZRERARERA (el
FREWOFEH | pL 25FE LR
DUy N BAMEO—BBE, | BE—ES0
(CLOZ) MUAM (L& BBhSRita HLFEDARES
A 5358, MUREAM“AD  \| IASRBIEIFVED
(RENES) —HEROBERT /| IR BENA [
N HERFRH D | EASEOEHLS | )
I | mmmm gs/sE) | pEmEmon
HH=>FokE) | TOAFARREADS ARES ‘::>

*1 TOCOM: SRREBmEEIFT  *2 eCleartt : REATFEEIIBNRYEGIERZHEE

hiz

| [G] DXttt - SAF AP —+EIEE |@

FﬁiﬁT’JJ O>- T39I A— LhOWEEE EZIED
F7)03— - F—AERICLBES K ADENS - ZFEN

( DxittlcLzals 22 )
EEMERL

( 7205 —-F—9RUTURE |
(AIR=57429-0=F129) ( PLSvU-MISOER )=

) [ IovbIr—LoEETE |
[F545 IT BBEF — L |DRYTT (A8 BEEALS - Mots4RbR)

[Aglle\ Flexible. Efficient 73] [ MG AT LT J
¥RBTIvNIA— L EHEE ERRROEE

| ANBAEROEE (@

B - SEEFIAMONERE (UA>Y, (S&T. IT. %)

_ o SR1T A —ARTOI—-ABIFTZREE A D81t

R ey RAOEIRIEE) (77>, 1T, ST, SHEEAAL)
o EREBAMIHROIE AL
(8R17. 1555, E-1BohEss . MUAM| %)
e ESZZZFI)I D581

B (EEBEEHBRIETOISLATIIIN - ITERRE) %)

cE1-YORFIDREIE (AU D-FIE)
o[SMEREEPI A - TEHR S8 E S5 (C L A THiR 2RS4 R OBERY

RS =i 0): Ul

*3 ZEBUFRI7RYMRRIAVE ¥4 ZZBUFIRENEIRERAR

*5 MUFGEIWA> - R —-OLSyhMN1-33> kKt *6 J0-/ULN—wYA-R -4+ 3w I>SZ7UJ -

50



W 7RI —

RERG KRR =FBUFIDAF>3vIL- T =T (BIFTE1EVD) BLU0ZDTI T (UITFIEIIL-T VD) (CRAETIFE R
LL/ BiR. STEFOIRICEII BN ZTINTVEFT . NS SHEMREAFUTVSIBIRICE D REROERNRERICETFRIEZE

BRELTEREHINTVEY, Ffe, INSOERDLHICE, —EDHHRE (RE) ZEARLTVWET, INSOEREERHE (IRE) (FFERBBEDOT
B FERICEWTARIERE THHTENHFIBALED., FER U VEIE 'IED‘EF)D&@*O (_O)J:DZL% EDIREERDIDAHERIEPURIEZEHDEI N
INBICEATENMBIICOVTIE, HHORERE, BMIIFHRES . MEWRESE. T(AI0-Jv—i6, V217 IiR— M ISRIEE0. B8,
ARERUIE T DFERIBIRICEII HECik(E, EEEDESDAREROBS (it(i%L(LBU;&Eﬂnaénr_E'f—J) BFRDBDTHD, St (E ENSDIEIRZ
BHTOEDICHERFE I 2EVSHRBLHEHEBLTENFEA. Fo. RERIIEHEINTVZHABVLEI I -TUHNOEEZCHINDBIERE.
NRIBHRENSEIRLIZEOTHD. M BIBIROIEREM - BUIEZFCOVWTH L FRSOREEHITOTH5T ih Ln%{%SE_g*éBOD"C(i@DE’e‘AJO
BE KENCHIF BT I —TIRIATEIBIRE. BIRECEHORVRD, BASSTEEA-XOHE (AAOEBRETEEZSY) ZEALTL
F9. BRSFTREEL RKESFTREFIERLRTEVWNSDNET BASTREEKESSTREE, 2OMS n+%—%@Lb\a5J:UEZ.7F%'lﬁ$E(L%Z

FLE(DODVTE BFIRICBBVEDEEZEV, Fo. KERHT KEFNTHEITINZEDOTH). KERATBEIT EADSZIIRELIEDTIEH
DEE A,

| AERICBIBEHR FROES

EE =Z2UFID(F>2vIL- I —T (GEfE) 577 =Z2UFID(F> 2w -II—T
9TEE . ZZEUFMRIT (BK) L=ZUFNSEIRIT (BF) oHfEE R1T - =ZUFIERIT
RiTERL . =ZEUFMRIT (GER) 5% : =ZEUF)S5ERIT
RD : V7= -TSHINBHEARED H2 =Z2UFBESR-IT12IR
SEADIIVR BN DT ANRI A NEEARED MUMSS : =ZUFJTBILH> - AL —5E35
JCIB : J—RL— M F T B EEARED MSMS . TBIVA> - AL —MUFGEESS
GCB : J0-)OLAR—v )L\ ) BEEARED MS : Morgan Stanley
A7 SIS EATD ZaX: =ZUFIZ3XR
GCIB : H0-)VLCIBSEZEEASD KS: IIV>4 (PAAVERIT)
iz : Bt EEZN: ) BDI : HTEERIT
FSI: First Sentier Investors
thEt - hERIRESTiE

ETEEER BROTHENBVESEREPEE LOREL — MeEA
* ROE : RD-EADIIA-ICIB -GCB -GCIBIFURI 7y, 281 -G 3R FERCEISETRUILNEIEIEE L.

CRWA: BB O IR (%) ~—2 (EE(E) (®) MUFG 51



HEPELFHIICRS,

ZTIEOENRKRR. ETORAT—IRILT—NREEFFYUHZ

BB RE FBRT—UALEDLSELTLET,
FORWNWEMNZAFHASIZHACE . FOEHIZE2HERLT L,
M EREIZRIFTEbHSAL
MUFGOEHEEETY,




